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“In our view, every product has to be
sustainable. By that we mean they have to
make sense for investors. We pursue a
straightforward business principle: keep it
simple. We invest in products which
continue to make sense even in a difficult economic environment, such as for example
pharmaceuticals, food or technical innovations.”
Moneycab: Mr Grob, what does Helvetic Trust offer, and who are your services aimed at?
Kaspar Grob: Helvetic Trust AG has long-standing experience in the fields of asset management, investment consultancy, family office services, real estate services as well as
family & business coaching. Our services are aimed both at private as well as at institutional investors who are interested in a long-term, professional and very close relationship
with their asset manager.
You have some 25 years of experience of the financial and industrial sectors. In your
view, what characterises a good financial product?
A good financial product needs to be easy to understand. For us this means that the purpose and risks of the product must be evident.
You mention the purpose of a product. Does this mean you also deploy investment
models which aim to be sustainable?
Yes, absolutely. In our view, every product has to be sustainable. By that we mean they
have to make sense for investors. We pursue a straightforward business principle: keep it
simple. We invest in products which continue to make sense even in a difficult economic
environment, such as for example pharmaceuticals, food or technical innovations which
significantly improve or simplify a product or application.
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“We use a risk model which is continually updated on a client-specific basis. The aim is
on the one hand to ensure our clients understand our investment strategy, and on the
other to make the client’s decisions calculable for Helvetic Trust.”
Kaspar Grob, CEO Helvetic Trust AG

In your investment policy you pursue a “buy-and-hold” strategy. Could you explain what
this means?
First and foremost, we use a trend allocation to identify long-term trends. This naturally
gives rise to a “buy-and-hold” strategy. Meaning: if the trend analysis is performed conscientiously, the long-term investment focus is indeed warranted.
Helvetic Trust argues that the correct asset allocation accounts for 80 per cent of the
performance. What is this assumption based on?
Our asset allocation is determined by the weighting of the equity ratio on the one hand,
and by the detection of trends on the other. We use the MSCI World Index as our benchmark, whereby in line with the MSCI World Index we split the equity ratio into a country
allocation and a sector allocation. Unlike the MSCI World Index, however, we give the
trends (sectors) a two-thirds weighting, and the country criterion a one-third equity ratio
weighting. This tactic enables us to identify trends quickly and objectively, and to respond
accordingly.
Which benchmark models do you use to evaluate your clients’ investment requirements,
and what do you base the weightings on?
Before we begin weighting the investment requirements, we make sure that the clients’
base costs are covered. These include for example sufficient liquidity, investment structures which take proper account of family structures etc. In a second step we adjust our
trend allocation strategy wholly or in part to meet the investment wishes and risk tolerance of the clients.
The risk tolerance and the risk capacity of the client are more important than ever in the
investment process. How do you define the corresponding risk categories?
We use a risk model which is continually updated on a client-specific basis. The aim is on
the one hand to ensure our clients understand our investment strategy, and on the other
to make the client’s decisions calculable for Helvetic Trust.
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A particular emphasis is also placed on stock-picking. What are the corresponding criteria at Helvetic Trust?
We apply a bottom-up strategy: having determined the trend strategy, we identify the best
companies for the respective trend, measured in terms of factors such as their balance
sheet situation, market position, strategy and management.
In order to follow international money and capital market developments, you utilise corresponding price and news information technologies. Without wishing to seem indiscreet: what does this actually entail?
We obtain a considerable volume of information from the primary research conducted by
our partner banks, as well as from the research of independent specialist companies. We
perform the analytical work and trend allocation using dedicated computer software.
Thanks to its huge database and data volume, this provides us with key trend allocation
pointers.
“We focus on identifying investment vehicles or sectors which do not correlate with
traditional stockmarkets. At the current time, these asset classes include cash
positions, gold, Swiss residential property, the timber industry as well as private
equity in the biotech field.”
Kaspar Grob, CEO Helvetic Trust AG

Due to the forces of globalisation, correlation between important asset classes is growing. While this doesn’t actually undermine Harry Markowitz’s argument that sensible
diversification helps optimise the risk/return profile within a portfolio, it does increasingly hinder its practical application. How does Helvetic Trust AG deal with this situation?
This is indeed a problem. For this reason we focus on identifying investment vehicles or
sectors which do not correlate with traditional stockmarkets. At the current time, these
asset classes include cash positions, gold, Swiss residential property, the timber industry
as well as private equity in the biotech field.
Another speciality of Helvetic Trust AG is family office services. What are these services,
and do you also offer similar services for small and medium-sized enterprises?
With these services we support wealthy private individuals and their families in conjunction with all types of investment and financial questions. Our clients often hold stakes in
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companies, or own companies themselves. We support, execute and provide advice with
respect to:
• selection of the appropriate investment strategy, and the establishment of investment
management accounting capability
• asset management
• acquisition and sale of real estate
• acquisition or sale of works of art or collections
• coordination and consolidation of private and business accounts
• optimisation and coordination of insurance policies
• maintaining a family secretariat, incl. payment transactions, organisation and
coordination of travel, representation in dealings with public authorities and
business partners
• establishment of foundations
• legal and tax consultancy
Through the company Helvetic Trust Estates AG you are also active in the real estate
field. Does this relate exclusively to commercial transactions and the management of
real estate properties, or do you also offer a real estate portfolio for investors?
Helvetic Trust is active in two real estate fields. On the one hand, we perform real estate
investments in Switzerland on our own account as well as on behalf of our clients in the
name of Helvetic Trust Estates. On the other hand, we offer services in the field of real
estate management, administration, brokering and valuation through the fiduciary company F+Partner AG.
Last but not least, your services also include providing support to small and mediumsized enterprises. In what way can small and medium-sized enterprises draw upon external support through your company Helvetic Trust AG?
Many of our clients are actively involved in small and medium-sized enterprises, for example in the form of shareholdings, directorships, managers or as owners. The financial
exposure can be very high, particularly in the case of family-owned enterprises. Within the
framework of our family office services, we heavily weight this asset distribution aspect.
This means Helvetic Trust actively assumes directorships on behalf of its clients in order
to protect family interests as well as to ensure the continued long-term existence of the
business.
Mr Grob, thank you very much for this interview.
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Kaspar Grob:
After graduating in business management, Kaspar Grob gathered wide-ranging international experience in
the field of portfolio management. In a senior position, he was involved in building up the sales unit of a
financial institution based in the Far East. He later headed the branch office of an internationally active
investment consultancy in Zurich in the capacity of Senior Partner. Before founding Helvetic Trust, he held
the position of Managing Director of ZT Zürich Trust.
From 1991 to 2007 Kaspar Grob also held a 50% stake in Bernauer AG Elektro-Telecom, which together
with his business partner and the executive board he built into a leading supra-regional company with nine
offices. In the summer of 2007 the company Bernauer AG was acquired by the longstanding managing
director and new sole proprietor within the framework of a management buyout.
Kaspar Grob is currently the Chief Executive Officer and Delegate of Helvetic Trust AG and a member of the
Board of Directors of Helvetic Trust Estates AG.
About Helvetic Trust AG:
The legally and financially independent company Helvetic Trust AG was founded by Kaspar Grob in Zurich
in 2001. Helvetic Trust specialises in the fields of personalised investment consultancy and asset management, comprehensive family office services, real estate management, small and medium-sized enterprise support and family & business coaching. The company is run by the owners, and has representative
offices in Zurich, Berne, Lausanne and London. The share capital of CHF 1 million is 100% held by the
active partners. The Board of Directors comprises Kaspar Grob (Chairman), Dr. Georges Bindschedler (Vice
Chairman) as well as Dominic Parli and Dr. Markus Uhl.
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